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§  Types  of  regulation

§  Markets  and  regulation

§  Modes  of  regulation
	  
	  



“The term “regulation” (...) is generally used to cover any 

instrument by which governments set requirements on citizens 

and enterprises. It therefore includes all laws (primary and 

secondary), formal and informal orders, subordinate rules, 

administrative formalities and rules issued by non-

governmental or self-regulatory bodies to whom governments 

have delegated regulatory powers.” 

 

   OECD  
http://www.oecd.org/dataoecd/16/45/43325693.pdf 
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REGULATION 
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INVESTORS 

CONSUMERS 

tariffs	  
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“ Unless  there  is  an  obvious  reason  to  do  

otherwise,  most  of  us  passively  accept  decision  

problems  as  they  are  framed  and  therefore  

rarely  have  an  opportunity  to  discover  the  

extent  to  which  our  preferences  are  frame-bound  

rather  than  reality-bound ”  

Daniel Kahneman  

Nobel Prize in Economics  2002  

Thinking, fast and slow   2011	  
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EPISTEMOLOGICAL 

BARRIER 
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